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The G20, also known as the Group of Twenty, is an international forum for the 

governments and central bank governors from 20 major economies. Founded in 1999, its 

aim is to study, review, and promote high-level discussions of policy issues relating to the 

promotion of international financial stability. It seeks to address issues that go beyond the 

responsibilities of any one organization. The members include 19 individual countries—

Argentina, Australia, Brazil, Canada, China, France, Germany, India, Indonesia, Italy, 

Japan, South Korea, Mexico, Russia, Saudi Arabia, South Africa, Turkey, United 

Kingdom and United States—along with the European Union (EU). The European 

Commission and the European Central Bank serve as representatives for the EU 

 

Website: http://www.g20.org/English/ 

 

ADDRESSING THE FINANCIAL CRISIS 
The global financial crisis that was set into motion by a liquidity crisis in mid-2007 is 

considered by many economists to have the potential to rival the U.S. Great Depression. 

The crisis has toppled major financial institutions, and many around the world remain on 

the brink of collapse. Construction booms everywhere from the buzzing metropolises like 

San Francisco, global cities like Dubai, and growing hubs of manufacturing and trade like 

Mumbai have ground to a halt, and crises in housing have resulted in evictions, 

foreclosures and prolonged unemployment. The crisis so far has played a momentous role 

in the failure of key businesses, declines in consumer wealth estimated in trillions of U.S. 

dollars, and a downturn in economic activity that has deeply shaken many national 

treasuries. Europe in particular now finds itself in a sovereign debt crisis, and the 

European Union’s governments are now carefully negotiating profoundly difficult 

questions over debt repayment, Eurozone stability, and economic sovereignty. Astute 

observers have suggested that this culmination of events was a result of obscure and high 

risk financial products which, having gone unchecked, were used in conjunction with 

fraudulent activity.   

 

The Group of Twenty will hold its first Summit on Financial Markets and the World 

Economy on November 14th and 15th, 2008, to address the major questions that have 

grown out of this crisis. The summit will focus primarily on financial regulation and 

other ways to maintain accountability, as well as means to achieve economic growth. 

International cooperation will be key in the world’s major economies efforts to rebound 

from this crisis. 
 

Questions to consider from your government’s perspective on this issue include the following: 

 How was your country affected by the 2008 global financial crisis? 

 How has your country responded to this crisis so far?  

http://www.g20.org/English/


 How has your country benefitted (or not) from the current Bretton Woods system? What 

changes would work in favor of your economy in particular, and the global economy in 

general? 

 
Sources: 

 http://www.g20.org/English/aboutg20/PastSummits/201511/t20151127_1610.html 

 http://www.hsgac.senate.gov//imo/media/doc/Financial_Crisis/FinancialCrisisReport.pdf

?attempt=2 

 https://www.gpo.gov/fdsys/pkg/GPO-FCIC/pdf/GPO-FCIC.pdf 

 https://www.britannica.com/topic/Financial-Crisis-of-2008-The-1484264 

 http://www.economist.com/news/schoolsbrief/21584534-effects-financial-crisis-are-still-

being-felt-five-years-article 

 

CREATING A FRAMEWORK FOR DEVELOPING 

NATIONS’ PARTICIPATION IN GLOBAL MARKETS 
Developing countries often approach global markets with a history of colonialism and 

exploitation, such as forced land concessions or the presence of foreign companies with 

exploitative labor practices. While the deep inequality in purchasing power between 

nations can be an advantage that facilitates lower production costs, it also introduces a 

number of issues in terms of labor, consumption, and prospects for economic 

advancement. The many tools of today’s entrepreneurs and experts, particularly when it 

comes to the use of financial instruments, can pose major risks, as well as rewards, to 

companies not accustomed to the highly financialized markets of the U.S. and Europe. 

This particular issue also resonates with a larger tendency: international treatment of 

developing countries’ economic participation in global markets often focuses more on 

particular relationships between developed and developing countries rather than 

considering possible economic frontiers between developed nations. Filling this gap has 

never been more important: while centers of global capital have come to a standstill, 

countries that are far less reliant on markets and financial services have continued to 

grow and may continue to do so given the right set of circumstances. 

 

Crucially, approaches to facilitating participation in global markets do not exist in a 

vacuum. Instead, delegates should consider the major social, political, and health issues 

that may serve as benefits or detriments to countries hoping to compete in global markets. 

Many of the members of the Group of Twenty have extensive foreign aid programs, 

sometimes amounting in the billions of dollars. How might these resources, and others 

that members can leverage, serve as a means to rectify some of these issues? What other 

barriers still stand in the way of greater market competitiveness for developing countries? 

 
Questions to consider from your government’s perspective on this issue include the following: 

 What sorts of relationships has your country cultivated with developing countries? What 

does your trade balance look like? 

 How can developed countries leverage the continuing stability of some developing 

countries to improve the global economic situation? 

 What might a framework for participation look like—would it involve regulations, or 

merely suggestions? Which international economic bodies would be best equipped to 

develop, implement, and monitor this framework?   
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 https://www.imf.org/external/np/exr/ib/2001/110801.htm 

 http://www.un.org/press/en/2015/dev3187.doc.htm 
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